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Maxigen Biotech Inc. 

2017 Annual Shareholders Meeting – Meeting Procedures 

 

Time: 10:30 a.m., Monday, June 26, 2017 

Venue: 3rd Floor Meeting Room of the Company (No. 88, Keji 1st Rd., 

Guishan District, Taoyuan City) 

    

1. Announcement of shares being represented in the Shareholders 
Meeting 

 
2. Calling the Meeting to Order 

 
3. Chairperson Remarks 

 
4. Management Presentation 

 
5. Matters to be Reported 

 
6. Matters to be Discussed 1 

 
7. Elections 
 
8. Matters to be Discussed 2 

 
9. Questions and Motions 

 
10. Adjournment
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Maxigen Biotech Inc. 
2017 Annual Shareholders Meeting – Meeting 

Agenda 

I. Chairperson Remarks 

II. Management Presentation 

(1) 2016 Business Report 

(2) Supervisors’ ReviewReport on 2016 Financial Statements 

III. Matters to be Reported 

(1) Adoption of the Company's 2016 Business Report and Financial 

Statements 

(2) Adoption of the Company's 2016 Proposal of Appropriation of Profit 

& Loss 

IV. Matters to be Discussed 1 

(1) Amendment of the Company's Articles of Association 

(2) Amendment of the Company's 'Procedures for Acquisition or 

Disposal of Assets' 

V. Elections 

(1) Elections of the Company's 8th Board of Directors and Supervisors 

VI. Matters to be Discussed 2 

(1) Release the Company's Newly Appointed Directors from 

Prohibitions from Participation in Competitive Business 

VII. Questions and Motions 

VIII. Adjournment 
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Management Presentation 
 

Proposal 1: The following is the Company's 2016 Business Report. Please inspect 

accordingly. 

Explanation: (1) Please see Attachment 1 (Pages 7 to 8 in the Handbook) for the Business 

Report. 

(2) Please see Attachment 3 (Pages 10 to 29 in the Handbook) for the 

Financial Statements. 

 

Proposal 2: The following is the Supervisors’ Review Report on the 2016 Financial 

Statements. Please inspect accordingly. 

Explanation: Please see Attachment 2 (Page 9 of the Handbook) for the Supervisors’ 

Review Report. 
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Matters to be Reported 
Proposed by the Board 

Proposal 1: Please adopt the Company's 2016 Business Report and Financial Statements. 

Explanation: (1) The Company's 2016 Individual and Consolidated Financial Statements have been 

passed by the Board and audited by CPAs Shu-Lin Liu and Chin-Chuan Shih from 

Deloitte & Touche Taiwan. Furthermore, the Business Report and Individual and 

Consolidated Financial Statements have also been inspected by the Company's 

Supervisors and a review report has been issued accordingly. 

   (2) Please see Attachment 1 (Pages 7 to 8 in the Handbook) for the Business Report. 

   (3) Please see Attachment 3 (Pages 10 to 29 in the Handbook) for the Company's 

financial information. 

Resolution: 

 

Proposed by the Board 

Proposal 2: Please adopt the Company's 2016 Proposal of Appropriation Plan for the Profit & Loss. 

Explanation: Please see the following for the Company's appropriation of the 2016 profit & loss: 

Maxigen Biotech Inc. 

Appropriation of Profit & Loss 

2016 

Unit: NT$ 

Item Amount 

Deficit yet to be compensated at beginning of 

year 
0 

Add: 2016 after-tax net profit (loss) (12,246,601) 

Add: 2016 other comprehensive income (loss) (244,190) 

Accumulated deficit at end of year (12,490,791) 

Compensation from additional paid-in capital for 

accumulated deficit 
12,490,791  
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Accumulated deficit after compensation 0 

 

Chairman: Li -Teh Hsu   President:  Song-Ching Chen   Account ing Supervisor:  Yin-Chen Lee 

 

Resolution: 
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Matters to be Discussed 1 
Proposed by the Board 

Proposal 1: Please discuss the proposal to amend the Company's Articles of Association. 

Explanation: (1) In response to changes in the Company's address, the Board has proposed to 

amend Article 3 of the Company's Articles of Association. 

   (2) Please see Attachment 4 (Pages 30 to 31 in the Handbook) for Articles before and 

after the amendments. 

Resolution: 

 

Proposed by the Board 

Proposal 2: Please discuss the proposal to amend the Company's "Procedures for Acquisition or 

Disposal of Assets." 

Explanation: (1) In compliance with relevant legal regulations, we have planned to amend the 

Company's Procedures for Acquisition and Disposal of Assets." 

  (2) Please see Attachment 5 (Pages 32 to 34 in the Handbook) for Articles before and 

after the amendments. 

Resolution: 

 

Elections 

Proposed by the Board 

Proposal 1: Please proceed with the election of the Company's 8th Board of Directors and 

Supervisors. 

Explanation: (1) The term of the Company's 7th Board and Supervisors has expired on June 15, 

2017. 

   (2) The Company plans to undertake the general election of nine seats of Directors 

(including two seats of Independent Directors) and three seats of Supervisors at this 

Annual Shareholders Meeting. The newly elected Directors and Supervisors will 

assume office following the Shareholders Meeting; the term will be from June 26, 

2017 to June 25, 2020, and the duration of the term will be three years. 

   (3) Please see Attachment 6 (Page 35 in the Handbook) for the list of nominees for 

Independent Directors, which has been reviewed and approved by the Board Meeting 

on May 10, 2017. 

Please proceed with the elections. 
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Matters to be Discussed 2 

Proposed by the Board 

Proposal 1: Please discuss the proposal to release the Company's newly appointed Directors from 

prohibition from participation in competing businesses. 

Explanation: (1) Per regulation from Article 209, Paragraph 1 of the Company Act, Directors shall 

explain the important contents of his/her/its actions that are within the scope of the 

Company's business, and to obtain consent from the Shareholders Meeting for the 

relevant actions. 

   (2) For Directors who undertake operations and serve as Director in companies with 

same or similar business nature as the Company, on the grounds of not posing 

harmful effects on the Company's interests, the Board has proposed to seek 

permission from the Shareholders Meeting to release the prohibition on the Directors 

in participation in competing businesses. 

Resolution: 

 

Questions and Motions 

Adjournment



- 6 - 

Attachment 1 

Maxigen Biotech Inc. 
2016 Business Report 

 

1. Scope of Business 

The core technology of Maxigen Biotech Inc. ("MBI" or "the Company") is the 

application of bio-polymer materials including collagen and hyaluronic acid in the Company's 

two major business divisions: Biomedical Division and Skin Care Division. After years of hard 

work, the Company's Biomedical Division has successfully developed 17 advanced medical 

implant materials with areas of application ranging from orthopedics, dentistry, ophthalmology, 

dermatology, and plastic surgery, and received 33 product licenses from Taiwan, EU, USA, 

Singapore, and China. Over the years, the Skin Care Division not only accepts OEM 

production order from international skin care corporations, it also developed 3 major brands: 

BioFlash, Dr. Neo, and NeoRenee, of which a total of 40 products from the BioFlash and 

NeoRenee brands has received the skin care importation certificate in China. 

 

2. Business Performance in 2016 

The Company's net operating revenue in 2016 was NT$336,388,000. This represents a 

NT$74,919,000 increase over the NT$261,469,000 figure in the previous year (2015), showing 

a 28.6% growth. In particular, revenue from Biomedical Division was NT$174,080,000, a 

NT$56,214,000 increase over the NT$117,866,000 in 2015, or a 47.7% growth. The growth 

was mostly from cultivating new overseas clients, which increased our operating revenue. The 

Skin Care Division's revenue was NT$162,308,000, a NT$18,705,000 increase over the 

NT$143,603,000 in 2015, or a 13% growth. This was mostly from increased revenue from 

overseas OEM clients. 

2016 operating costs were NT$201,471,000, up NT$31,533,000 (8%) from 

NT$169,938,000 in 2015. The increase was primarily caused by the increase in revenue 

causing higher operating costs over the previous year. Additionally, operating expenses in 2016 

were NT$146,229,000, a NT$5,826,000 decrease over the NT$152,055,000 in 2015; the 

decreased operating expenses were mostly due to lower sales and R&D expenses. 

Net loss for the period was NT$12,491,000, a decrease of NT$50,872,000 over the net 

loss of NT$63,363,000 in 2015. 

 

3. Current R&D Status 
The core technology of the Company is focused on the development of products of 

biomedical implantation materials from collagen, hyaluronic acid, and calcium phosphate-based 
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bioceramics, which are intended for repairing or replacing damaged tissues of the human body. 
R&D efforts in 2016 resulted in the Company receiving 4 permits for product launch. 5 product 
certification applications were submitted. 

Below is a list of the products that have received permits: 

� April 20, 2016 – Formaderm Dermal Filler Injection received permission for product 
launch in China. 

� June 24, 2016 – HealiAid Collagen Wound Dressing received permission for product 
launch in China. 

� September 29, 2016 – Foramic Bone Substitute Granules received permission for 
product launch in China. 

� October 24, 2016 – ArtiBest Intra-articular Injection received permission from TFDA 
for product launch in Taiwan. 

 

 

Please see below for a list of products submitted for certification: 

(1). August 2016 – Formaderm (lidocaine) Dermal Filler Injection product launch 
application submitted to TFDA in Taiwan. 

(2). August 2016 – Formaderm Young (lidocaine) Dermal Filler Injection product launch 
application submitted to the TFDA in Taiwan. 

(3). September 2016 – MaxiBone Calcium Phosphate Ceramic product launch application 
submitted in EU. 

(4). September 2016 – Formaderm (lidocaine) Dermal Filler Injection product launch 
application submitted in EU. 

(5). October 2016 – Formaderm (lidocaine) Charming Dermal Filler Injection product 
launch application submitted to TFDA in Taiwan. 

      

In addition, the Company has increased the resource injection of clinical tests in each year to 
enhance product competitiveness. In 2016, the Company completed 2 clinical trials, and 3 
trials are ongoing. 

The completed clinical trials are: 

(1). 'Study on the clinical efficacy and safety of Formaderm Dermal Filler Injection on 
facial soft tissue'. Completed at Tri-Service General Hospital. 

(2). 'Retrospective study of Foramic Bone Substitute Granules'. Completed at National 
Cheng Kung University Hospital. 

The ongoing clinical trials are: 

(1). 'Study of safety and efficacy for patient with shoulder disorder use subacromial bursa 
injection of ArtiAid Intra-articular injection'. Ongoing at National Cheng Kung 
University Hospital. 

(2). 'Study of safety and efficacy for patient with carpometacarpal joint arthritis use 
ArtiAid Intra-articular injection'. Ongoing at National Cheng Kung University 
Hospital. 
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(3). 'Study on the clinical efficacy and safety of various wounds treated with HealiAid 
collagen wound dressing'. Ongoing at Linkou Chang Gung Memorial Hospital. 

After years of hard work, the Company's Biomedical Division and Skin Care Division have 
both established solid foundations. Besides continuing to strengthen our core competencies in 
innovation and R&D to develop pioneering products in the future, we will also strengthen our 
marketing and business expansion capabilities so as to achieve profitability. 

 

Chairman: Li -Teh Hsu   President:  Song-Ching Chen   Account ing Supervisor:  Yin-Chen Lee 
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Attachment 2 

 

Supervisors’ Audit Report 
 
 
 

The Board of Directors had submitted documents including the Company's 2016 

Individual and Consolidated Financial Statement, which have been audited by CPAs 

Shu-Lin Liu and Chin-Chuan Shih from Deloitte & Touche Taiwan, along with the 

Business Report and the Proposal for Appropriation of Profit & Loss for our review. 

After inspection by the Supervisors, no material misstatement has been found, and we 

have prepared an Audit Report in accordance with Article 219 of the Company Act. 

Please inspect accordingly. 

 
 

To 
 

2017 Annual Shareholders Meeting 
 
 

Maxigen Biotech Inc. 

 
 

Supervisor: Shui-Chuan Dai 

 

Supervisor: San-Lien Hsieh 

 

Supervisor: Fu-Ren Hou 

 

 
 

March 21, 2017 
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Attachment 3 
 

Accountant 's Audit  Report
 
Audit Opinion 

 Maxigen Biotech Inc. and its subsidiaries' Consolidated Balance Sheet as of 

Dec. 31, 2016 and 2015, in addition to the Consolidated Comprehensive Income 

Statement, Consolidated Statement of Changes in Equity, Consol idated Cash 

Flow Statement, and Notes to the Consolidated Financial Statement (including 

material accounting policies) from Jan. 1 to Dec. 31, 2016 and 2015, have been 

audited by the CPAs. 

 Per opinions of the CPAs, the consol idated financial statements mentioned in 

paragraph one have been prepared in accordance with Regulat ions Governing the 

Preparation of Financial Reports by Securit ies Issuers in all material  aspects, and 

can be reasonably assessed to present the consol idated financial conditions of 

Maxigen Biotech Inc. and its subsidiaries as of Dec. 31, 2016 and 2015, as well 

as the consolidated financial performance and consol idated cash flow as of Jan. 1 

to Dec. 31, 2016 and 2015. 

Basis of Audit Opinion 

 Our CPAs have planned and executed our auditing procedures according to 

Rules Governing Auditing and Certi f ication of Financial Statements by Certi f ied 

Public Accountants and Generally Accepted Auditing Standards (GAAS). Our 

CPAs wil l  further explain the responsibi l i t ies auditors shall execute during the 

audit of Consolidated Financial Statements under the above principles below. 

The independent accountants of Deloitte & Touche Taiwan shall comply with the 

ethical code of conduct for accountants and remain neutral to Maxigen Biotech 

Inc. and its subsidiaries in ful fi l l ing their duties. Our CPAs believe that 

sufficient and appropriate verif ication proof have been obtained, which shall 

serve as the basis of our audit  opinion. 

Key Audit Items 

 Key audit i tems refer to the most crit ical i tems in the 2016 consolidated 

financial statement of Maxigen Biotech Inc. and i ts subsidiaries being audited by 

the accountants when performing their professional judgment. These items have 

been covered in the veri fication process of the overall Consolidated Financial 

Statements and the audit opinion; hence, the CPAs shall not express a separate 

opinion on these items. 
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Below is an explanation of the key verification items for the 2016 Consolidated 

Financial Statements of Maxigen Biotech Inc. and its subsidiaries: 

Inventory valuation 

 Maxigen Biotech Inc. and its subsidiaries primarily undertake the 

manufacturing and retail ing of medical equipment, facial  masks, and skin care 

products. Since the Company operates in a rapidly-changing industry, Maxigen 

Biotech Inc. and subsidiaries are faced with the need for rapid product launches 

and severe competit ion. The book value of the Company's inventory on December 

31, 2016 was NT$91,040,000 (after deducting reserve against devaluation of 

NT$27,772,000). The 2016 inventory depreciation and loss from scrapped assets 

accounted for NT$9,022,000. Since the remaining balance of the inventory and 

reserve against inventory devaluation posed material impact on the overall  

consolidated financial statements, and the valuation of the inventory's net cash 

equivalent value and loss from idle inventory require material  judgment, 

inventory valuation is therefore l isted as a key audit  i tem. 

 The CPAs focused on the inventory rating on the Balance Sheet, including 

whether the judgment for classification of out-of-date products and products fit  

for continuing sales from Maxigen Biotech Inc. and its subsidiaries were 

appropriate, and conducted assessment on the reasonableness of the calculation 

of the loss from recording inventory's al lowance for devaluation for out-of-date 

products. We tested for the source of the net cash value of the products for 

continuing sales and conducted sampling of prices for the most recent sales. For 

allowance for devaluation of inventory,  we compared against the Company's 

historical experiences and also undertook random inspection and re-calculation 

to test for the accuracy of the inventory valuation from the management level.  

 For subsequent rating on the accounting policy for inventory from Maxigen 

Biotech Inc. and its subsidiaries, please see Note 4. For explanations on material  

accounting judgment and est imation of uncertainty, please see Note 5, and for 

relevant statement and disclosure, please see Note 10. 

Revenue recognition 

 During product sales, Maxigen Biotech Inc. and subsidiaries, would record 

revenue upon transferring relevant risks and ownership to i ts cl ients. Moreover, 

most of the sales transactions are done with the Company's top 10 clients, 

accounting for approximately 69% of the consol idated operating revenue. Since 

the cl ient base is narrow and operating revenue from this cl ient base poses 

material  impact on the overal l consolidated financial statements, this has been 

classified as a key audit i tem. 
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 For accounting policy regarding revenue recognition from Maxigen Biotech 

Inc. and its subsidiaries, please see Note 4. 

 The CPAs understood and tested for the design and implementation of the 

revenue recognition accounting policy and internal control,  and inspected the 

contracts from Maxigen Biotech Inc. and its subsidiaries with the Company's top 

10 clients to ensure whether accounting procedures and accounting policies for 

revenue recognition are in l ine. We also conducted analysis to prove whether 

revenue recognition conditions fully match regulations from accounting policies, 

and whether the time frame for revenue recognition is appropriate, based on past 

experiences and recent sales conditions. 

Other Matters  

 Maxigen Biotech Inc. has also prepared Individual Financial Statements for 

2016 and 2015, and they have also received an audit report of unquali f ied opinion 

from our CPAs for your reference. 

The responsibility of the management and governance units for the parent 

company only financial  statements 

 To ensure that the Consol idated Financial Statements do not contain material  

misstatements caused by fraud or error, the management level is responsible for 

preparing prudent Individual Financial Statements in accordance with the 

"Regulations Governing the Preparation of Financial Reports by Securit ies 

Issuers" and in accordance with IFRS, IAS as recognized and announced by the 

FSC to be effect ive, in l ine with proper explanations, and to prepare and maintain 

necessary internal control procedures pertaining to the Consolidated Financial 

Statements. 

 In preparing the Consolidated Financial Statements, the responsibil i ty of 

management includes the assessment of the sustainabil i ty of Maxigen Biotech Inc. 

and i ts subsidiaries, disclosure of related matters, and the adoption of a 

going-concern accounting basis, unless the management intends to l iquidate 

Maxigen Biotech Inc. and its subsidiaries, terminate the business, or no 

practicable measures other than l iquidation or termination of the business can be 

taken. 

 The governance units (including supervisors) of Maxigen Biotech Inc. and i ts 

subsidiaries have the responsibil i ty of supervising its f inancial reporting 

procedures. 

Responsibilities of the CPAs in auditing the Consolidated Financial  

Statements 
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 The purpose of the CPAs’ audit of the Consol idated Financial Statements is 

to obtain reasonable assurance for whether the Statements contain material 

misstatement due to fraud or error, and to provide an audit ing report.  

"Reasonable assurance" refers to high levels of credibi l i ty;  nevertheless, our 

auditing work carried out according to GAAP may not guarantee that material 

misstatement wil l  be detected within the Consol idated Financial Statements. 

Misstatement could be caused by fraud or error. If  i t  could be reasonably 

anticipated that the the misstated individual amounts or aggregated sum could 

have inf luence over the economic decisions made by the users of the 

Consol idated Financial Statements, it  wil l  be deemed as material.  

 The CPAs have ut i l ized their professional judgment and maintained 

professional doubt when exercising auditing work according to GAAP. The CPAs 

have also implemented the following procedures: 

1.  Identi fied and evaluated the risk of material misstatement due to fraud or 

error in the Consolidated Financial Statements; designed and carried out 

appropriate countermeasures for the evaluated risks; and obtained suff icient 

and appropriate evidence as the basis of their audit opinion. The risk of 

fraud is l ikely to involve collusion, forgery, deliberate omission, false 

declaration, or transgression of internal control, so the risk of improper 

expression of fraud is not higher than that caused by the wrong person. 

2.  Obtained necessary knowledge about the internal control mechanism that is 

closely related to auditing work and designed the appropriate audit 

procedure without the intention to express any opinion about the val idity of 

the internal control of Maxigen Biotech Inc. and its subsidiaries. 

3.  Evaluated the appropriateness of the accounting policies adopted by the 

management level and the reasonableness of its accounting work and 

relevant disclosures. 

4.  Based on the audit evidence established, concluded on the appropriateness 

for the management to continue to adopt the same accounting basis and 

whether there was any signif icant doubt about the capacity of Maxigen 

Biotech Inc. and its subsidiaries to remain in operation or whether there 

were any significant uncertainty regarding its conditions. If  the CPAs are of 

the opinion that material  uncertainty exists within these matters or 

conditions, the CPAs shall  remind the users of the Consolidated Financial 

Statements to pay attention to relevant disclosure in the Statements in their 

audit ing report, or to revise the audit opinion when such disclosure is 

inappropriate. The CPAs' conclusion is based on the auditing evidence 
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obtained up to the date of the auditing report.  Nevertheless, future events or 

situations may lead to loss of operation abil i ty of Maxigen Biotech Inc. and 

its subsidiaries. 

5.  Evaluated the overall expression, structure and contents of the Consolidated 

Financial Statements (including relevant Notes), and whether the 

Consol idated Financial Statements fair ly present relevant transactions and 

items. 

6.  Obtained suff icient and appropriate auditing evidence for the Group's 

internal formation of its consolidated f inancial information and expressed 

opinion on its Consolidated Financial Statements. The CPAs were 

responsible for guiding, supervising and executing the audit  work for the 

group and also establ ishing the auditor 's opinion. 

 The CPAs’ communications with the governance units include the planned 

auditing scope and time frame and material  audit ing f inding (including 

significant defects identi fied in the internal control during auditing procedures). 

 The CPAs have also provided the statement pertaining to the accounting 

firm's personnel under governance of independence to the governance unit,  and 

communicated relations and other items (including relevant protective measures) 

that could affect the CPAs’ independence. 

 In the communications between us and the company’s governing body, we 

have determined the key audit i tems from 2016 consolidated financial statements 

of Maxigen Biotech Inc. and its subsidiaries. The CPAs have clearly indicated 

such matters in the audit report. Unless legal regulations prohibit  the public 

disclosure of specific items, or in extremely rare cases, where the CPAs decided 

not to communicate specific items in the audit  report where it  could be 

reasonably anticipated that the negative effects of such disclosure would be 

greater than the publ ic interest it brings forth. 

Deloitte & Touche Taiwan 
CPA Shu-Lin Liu 

  
CPA Chin-Chuan Shih 

 
Approval No. from Financial Supervisory 
Commission in R.O.C. 
FSC No. 1050024633 

 Approval No. from the Securities and Futures 
Commission 
FSC No. 0930128050 

 
March 21, 2017 
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Maxigen Biotech Inc. and subsidiaries 

Consolidated Balance Sheet 

Dec. 31, 2016 and 2015 

Unit:  NT$1,000 

    31 December 2016  31 December 2015 
Code  Asset  Amount  %  Amount  % 

  Current Assets         
1100  Cash and cash equivalents (Note 4 and 6)    $ 96,634     9    $ 292,648     25 
1110  Financial assets at fair value through profit and loss – current 

(Note 4 and 7) 
 

   56,460     5     94,194     8 
1150  Notes Receivable (Note 4 and 9)     28,100     2     20,408     2 
1170  Accounts Receivable (Note 4, 5, and 9)     72,318     7     47,200     4 
1180  Accounts Receivable – related person (Note 4, 9, and 30)     9,892     1     5,464     1 
1200  Other Receivables (Note 4 and 9)     70     -     1,578     - 
130X  Inventory (Note 4, 5, and 10)     91,040     8     93,747     8 
1476  Other Financial Assets – current (Note 8)     201,614     18     132,332     11 
1479  Other Current Assets (Note 12)     17,886     2     14,967     1 
11XX  Total Current Assets     574,014     52     702,538     60 
                       
  Non-Current Assets         
1600  Property, Plant & Equipment (Note 4, 13, and 31)     503,192     46     446,001     38 
1760  Net Real Estate Investment (Note 4 and 14)     9,014     1     9,045     1 
1780  Intangible Assets (Note 4 and 15)     4,180     1     3,004     1 
1840  Deferred Income Tax Assets (Note 4, 5, and 23)     2,000     -     2,290     - 
1920  Refundable Guarantee Deposits     2,541     -     2,692     - 
1975  Prepaid Pension – non-current (Note 4 and 19)     2,473     -     2,670     - 
15XX  Total Non-Current Assets     523,400     48     465,702     40 
                       
1XXX  Total Assets    $ 1,097,414     100    $ 1,168,240     100 
           

Code  Liability and Shareholder's Equity         
  Current Liabilities         
2170  Accounts Payable (Note 16)    $ 33,766     3    $ 23,952     2 
2200  Other Payables (Note 17)     41,909     4     28,695     2 
2320  Long-term debt that will reach maturation in one year or 

within one business cycle (Note 18) 
 

   1,607     -     6,166     1 
2399  Other Current Liabilities (Note 17)     10,394     1     4,530     - 
21XX  Total Current Liabilities     87,676     8     63,343     5 
                       
  Non-Current Liabilities         
2540  Long-term loans (Note 18)     14,877     2     64,874     6 
2635  Liabilities from preferred shares – non-current (Note 20)     209,723     19     208,063     18 
2645  Guarantee deposits     3,759     -     2,105     - 
25XX  Total Non-Current Liabilities     228,359     21     275,042     24 
                       
2XXX  Total Liabilities     316,035     29     338,385     29 
                       
  Equity (Note 21 and 25)         
  Capital         
3110  Common Shares     708,470     64     708,470     61 
  Capital Reserve         
3210  Capital reserve – share premium     112,535     10     175,898     15 
3271  Capital reserve – employee share options     1,660     -     1,660     - 
3272  Capital reserve – convertible bonds     6,801     1     6,801     1 
3200  Total Capital Reserve     120,996     11     184,359     16 
3300  Deficit yet to be compensated    ( 12,491 )    ( 1 )    ( 63,363 )    ( 6 ) 
3410  Conversion difference of financial statements of foreign 

operations 
 

  ( 2,452 )     -     389     - 
3500  Treasury shares    ( 33,144 )    ( 3 )     -     - 
                       
3XXX  Total Equity      781,379     71     829,855     71 
                       
  Total Liabilities and Equity    $ 1,097,414     100    $ 1,168,240     100 

 

The attached Notes are parts of this Consolidated Financial Statements. 

Chairman: Li-Teh Hsu     President: Song-Ching Chen    Accounting Supervisor: Yin-Chen Lee 
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Maxigen Biotech Inc. and subsidiaries 

Consol idated Income Statement 

Jan. 1 to Dec. 31, 2016 and 2015 

Unit:  NT$1,000, except that
Loss Per Share is calculated in NT$1 

    2016  2015 
Code    Amount  %  Amount  % 

  Operating Revenue (Note 4 and 
30) 

 
       

4100  Sales Revenue    $ 310,039     92    $ 260,583     100 
4800  Other operating revenue     26,349     8     886     - 
4000  Total Operating 

Revenue 
 
   336,388     100     261,469     100 

                       
  Operating Costs (Note 10)         
5110  Cost of Goods Sold     201,471     60     169,938     65 
                       
5900  Gross Profit     134,917     40     91,531     35 
                       
  Operating Expenses (Note 22 

and 30) 
 
       

6100  Marketing Expenses     49,535     15     51,383     20 
6200  Administrative Expenses     60,435     18     51,928     20 
6300  R&D Expenses     36,259     11     48,744     18 
6000  Total Operating 

Expenses 
 
   146,229     44     152,055     58 

                       
6900  Operating Loss   (  11,312 )   (  4 )   (  60,524 )   (  23 ) 
                       
  Non-operating revenue and costs 

(Note 7, 22, and 26) 
 
       

7010  Other Income     3,870     1     3,951     1 
7020  Other interests and losses     297     -   (  3,227 )   (  1 ) 
7050  Financing Cost   (  4,814 )   (  1 )   (  2,263 )   (  1 ) 
7000  Total Non-operating 

Income and 
Expenses 

 

 (  647 )     -   (  1,539 )   (  1 ) 
                       
7900  Net loss before tax   (  11,959 )   (  4 )   (  62,063 )   (  24 ) 
                       
7950  Income tax expense (Note 4 and 

23) 
 
 (  288 )     -   (  896 )     - 

                       
8200  Net loss for the period   (  12,247 )   (  4 )   (  62,959 )   (  24 ) 
 
(Continued on next page) 
(Continued from previous page) 
 

    2016  2015 
Code    Amount  %  Amount  % 

                       
  Other comprehensive 

income/loss (Note 19 and 
21) 
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  Items that will not be 
reclassified to profit or 
loss: 

 

       
8311  Remeasurements of 

defined benefit 
plans 

 

  ( 244 )     -   ( 404 )     - 
  Items that may be 

reclassified to profit or 
loss 

 

       
8361  Conversion 

difference of 
financial 
statements of 
foreign operations 

 

 ( 2,841 )    ( 1 )    ( 45 )     - 
8300  Total other 

comprehensive 
income/loss 

 

  ( 3,085 )    ( 1 )    ( 449 )     - 
                       
8500  Total comprehensive income 

(loss) for the period 
 
 ( $   15,332 )    ( 5 )   ( $   63,408 )    ( 24 ) 

                       
  Loss attributable to:         
8610  Owners of the Company   ( $   12,247 )    ( 4 )    ( $    62,959 )   (  24 ) 
                       
  Total comprehensive income 

(loss) attributable to: 
 
       

8710  Owners of the Company   ($ 15,332 )    ( 5 )    ($ 63,408 )    (  24) 
                       
  Loss per share (Note 24)         
  from continuing business         
9750  Basic   ($ 0.18 )     ($ 0.89 )   
9850  Diluted   ($ 0.18 )     ($ 0.89 )   
 

 

 

 

 

The attached Notes are parts of this set of Consolidated Financial Statements. 

 

 

 

 

 

Chairman: Li -Teh Hsu   President:  Song-Ching Chen   Account ing Supervisor:  Yin-Chen Lee 
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Maxigen  B io tech  Inc .  and  subs id ia r ies  

Conso l ida ted  Sta t ement  o f  C hanges in  Equ i t y  

Jan .  1  to  Dec .  31 ,  2016  and  2015 

Un i t :  NT$1 ,000  

    Share Capital  

 

Capital Reserve    

Translation of 
foreign 

operations' 
financial 

statements  

 

 

Code    Shares  
Prepaid share 

capital  Issue premium  Share option 

Conversion of 
preferred 

shares  

Deficit yet to 
be 

compensated  
Exchange 
differences  

Treasury 
shares 

Total Equity 
A1  Balance as of 

Jan. 1, 
2015 

 

  $ 703,490    $ 500    $ 186,808    $ 5,205   $ -   ( $ 19,428 )    $ 434  

 
 
$        -   $ 877,009 

                                           
D1  Net Loss in 

this period 
 

   -     -     -     -    -  
  
 (  62,959 )     -  

 
   (62,959) 

                                           
D3  Other 

comprehen
sive 
profit/loss 
in 2015 

 

   -     -     -     -    -   (  404 )   (  45 )  

 

 (  449 ) 
                                           
J3  Issuance of 

convertible 
preferred 
shares 

 

   -     -            6,801      -     -  

 

   6,801 
                                           
N1  Compensation 

cost 
relating to 
share-base
d payment 

 

   -     -     -     211    -     -     -  

 

   211 
                                           
N1  Issuance of 

common 
shares 
from 
exercising 
of 
employee 
options 

 

   4,980   (  500)     8,518     (   3,756)    -   -           -  

 

   9,242 
                                           
C11  Compensation 

for deficit 
from 
paid-in 
capital 
reserve 

 

   -     -   (  19,428)     -    -     19,428     -  

 
 
 
 
 
               - 

                                           
Z1  Balance as of 

Dec. 31, 
2015 

 

   708,470     -     175,898     1,660    6,801   (  63,363)     389  

 
 
          -    829,855 

                                           
D1  Net Loss in 

2016 
 

   -     -     -     -    -    ( 12,247)     -  
 

   (12,247) 
                                           
D3  Other 

comprehen
sive 
profit/loss 
in 2016 

 

   -           -     -     -  -     (  244)     (2,841)  

 

   ( 3,085) 
C11  Compensation 

for deficit 
from 
paid-in 
capital 
reserve 

 

             (63,363)              63,363       
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L1  Buy back of 
treasury 
shares 

 

   -     -          -    -          -  

 
 
   (33,144)               (33,144) 

                                           
L1  Buy back of 

treasury 
shares 

 

  $ 708,470    $ -    $ 112,355    $ 1,660   $ 6,801   ( $ 12,491 )    ($ 2,452)  

 
 
($ 33,144)   $ 781,379 

 

The attached Notes are parts o f this set o f Consol idated Financial  Statements.  

 

 

 

 

 

Chairman: Li -Teh Hsu   President:  Song-Ching Chen   Account ing Supervisor:  Yin-Chen Lee 
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Maxigen Biotech Inc. and subsidiaries 

Consol idated Cash Flow Statement 

Jan. 1 to Dec. 31, 2016 and 2015 

Unit:  NT$1,000 

 

Code    2016  2015 
  Cash flow from operating activities     
A10000  Current net loss before tax   ($ 11,959 )   ($ 62,063 ) 
A20000  Adjustment items:     
A20100  Depreciation expense (including 

depreciation of real estate for 
investment)     16,693     11,370 

A20200  Amortization expense     1,423     853 
A20300  Bad debt (retransferred interest) 

expenses   (  1,571 )     883 
A20900  Financing cost     4,814     2,263 
A21200  Interest income   (  2,330 )   (  3,073 ) 
A21300  Dividend income   (  1,083 )   (  427 ) 
A21900  Share-based payment 

remuneration cost     -     211 
A22500  Loss (gain) on disposal and 

scraping of property, plant and 
equipment     3,609   (  33 ) 

A30000  Changes in assets and liabilities 
relating operating activities     

A31110  Financial assets at fair value 
through profit or loss     37,734   (  56,212 ) 

A31130  Notes receivable   (  7,692 )     2,077 
A31150  Accounts receivable   (  23,547 )   (  3,227 ) 
A31160  Accounts 

receivable –related parties   (  4,428 )   (  3,274 ) 
A31180  Other receivables     1,508     239 
A31200  Inventory     2,707   (  7,664 ) 
A31230  Prepaid pension   (  47 )   (  60 ) 
A31240  Other current assets   (  3,515 )     4,837 
A32130  Notes payable     -   (  719 ) 
A32150  Accounts payable     9,814     3,003 
A32180  Other payables     3,722     4,088 
A32230  Other current liabilities     5,864   (  5,092 ) 
A33000  Cash inflow (outflow) from operating 

activities     31,716   (  112,020 ) 
A33100  Interest income received     2,330     3,213 
A33200  Dividends received     1,083     427 
A33300  Interest paid   (  1,009 )   (  1,517 ) 
A33500  Income tax received     598     47 
AAAA   Net cash inflow (outflow) from 

operating activities     34,718   (  109,850 ) 
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(Continued on next page) 
(Continued from previous page) 
 
C o d e    2016  2015 
             
  Cash flow from investment activities     
B06500  Increase in other financial assets   (  226,282 )   (  131,900 ) 
B06600  Decrease in other financial assets     157,000     396,857 
B02700  Acquisition of property, plant and 

equipment   (  70,109 )   (  126,260 ) 
B02800  Disposal of property, plant and 

equipment     2     34 
B04500  Acquisition of intangible asset   (  2,599 )   (  980 ) 
B03700  Increases in refundable deposits   (  605 )   (  200 ) 
B03800  Decreases in guarantee deposits     756     254 
BBBB  Net cash inflow (outflow) of 

investing activities   (  141,837 )     137,805 
             
  Cash flow from financing activities     
C01700  Repayment of long-term debt   (  54,556 )   (  6,006 ) 
C02800  Issuance of preferred shares debt     -     214,539 
C04800  Employees exercising share option     -     9,242 
C04900  Buy back of treasury shares   (  33,144 )     - 
C03000  Increases in guarantee deposits     1,654     1,570 
CCCC  Net cash inflow (outflow) from 

financing activities   (  86,046 )     219,345 
             
DDDD  Impacts on cash and cash equivalents from 

changes in exchange rates   (  2,849 )   (  45 ) 
             
EEEE  Increases (decreases) in cash and cash 

equivalents as of current period   (  196,014 )     247,255 
             
E00100  Cash and cash equivalents at beginning of 

year     292,648     45,393 
             
E00200  Cash and cash equivalents at end of year    $ 96,634    $ 292,648 
 

 

The attached Notes are parts of this set of Consolidated Financial Statements. 

 

 

 

 

Chairman: Li -Teh Hsu   President:  Song-Ching Chen   Account ing Supervisor:  Yin-Chen Lee 



- 22 - 

Accountant 's Audit  Report 
 
To Maxigen Biotech Inc. 
Audit Opinion 

 Maxigen Biotech Inc. 's Individual Balance Sheet as of Dec. 31, 2016 and 2015, 

in addit ion to the Individual Comprehensive Income Statement, Individual 

Statement of Changes in Equity,  Individual Cash Flow Statement, and Notes to 

theIndividual Financial Statement (including material accounting policies) from Jan. 

1 to Dec. 31, 2016 and 2015, have been audited by the CPAs. 

 Per opinions of the CPAs, the individual financial statements mentioned in 

paragraph one have been prepared in accordance with Regulat ions Governing the 

Preparation of Financial Reports by Securit ies Issuers in al l  material aspects, and 

can be reasonably assessed to present the consolidated financial condit ions of 

Maxigen Biotech Inc. as of Dec. 31, 2016 and 2015, as well  as the individual 

financial performance and individual cash flow as of Jan. 1 to Dec. 31, 2016 and 

2015. 

Basis of Audit Opinion  

 Our CPAs have planned and executed our audit ing procedures according to 

Rules Governing Audit ing and Certi fication of Financial  Statements by Certi fied 

Public Accountants and Generally Accepted Audit ing Standards (GAAS). Our CPAs 

wil l  further explain the responsibi l i t ies auditors shall  execute during the audit of 

Consolidated Financial Statements under the above principles below. The 

independent accountants of Deloitte & Touche Taiwan shall  comply with the ethical 

code of conduct for accountants and remain neutral to Maxigen Biotech Inc. in  

ful fi l l ing their duties. Our CPAs believe that sufficient and appropriate veri fication 

proof have been obtained, which shall  serve as the basis of our audit opinion. 

Key Audit Items 

 Key audit i tems refer to the most cri t ical i tems in the 2016 Individual Financial 

Statement of Maxigen Biotech Inc. being audited by the CPAs when performing their  

professional judgment. These items have been covered in the verification process of 

the overall  Individual Financial Statements and the audit opinion; hence, the CPAs 

shall  not express a separate opinion on these items. 

Below is an explanat ion of the key veri f ication items for the 2016 Individual 

Financial Statements of Maxigen Biotech Inc.: 

Inventory valuation 
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 Maxigen Biotech Inc. primari ly undertake the manufacturing and retai l ing of 

medical equipment, facial masks, and skin care products. Since the Company 

operates in a rapidly-changing industry, Maxigen Biotech Inc. is faced with the need 

for rapid product launches and severe competit ion. The book value of the Company's 

inventory on December 31, 2016 was NT$86,754,000 (after deducting reserve 

against devaluation NT$26,529,000). The 2016 inventory depreciation and loss from 

scrapped assets accounted for NT$10,253,000. Since the remaining balance of the 

inventory and reserve against inventory devaluation posed material impact on the 

overall  individual financial statements, and the valuation of the inventory's net cash 

equivalent value and loss from idle inventory require material judgment, inventory 

valuation should be l isted as a key veri ficat ion item. 

The CPAs focused on the inventory rating on the Balance Sheet, including 

whether the judgment for classi f ication of out-of-date products and products fi t  for 

continuing sales from Maxigen Biotech Inc. and its subsidiaries were appropriate, 

and conducted assessment on the reasonableness of the calculation of the loss from 

recording inventory's al lowance for devaluation for out-of-date products. We tested 

for the source of the net cash value of the products for continuing sales and 

conducted sampling of the prices for the most recent sales. For al lowance for 

devaluation of inventory, we compared against the Company's historical experiences 

and also undertook random inspection and re-calculaion to test for the accuracy of 

the inventory valuation from the management level .  

For subsequent rating on the accounting policy for inventory from Maxigen 

Biotech Inc., please see Note 4. For explanations on material accounting judgment 

and estimation of uncertainty, please see Note 5, and for relevant statement and 

disclosure, please see Note 10. 

Revenue recognit ion 

During product sales, Maxigen Biotech Inc. would record revenue upon 

transferring relevant risks and ownership to i ts clients. Moreover, most of the sales 

transactions are done with the Company's top 10 cl ients, accounting for  

approximately 68% of the operating revenue. Since the cl ient base is narrow and 

operating revenue from this cl ient base poses material impact on the overall  

individual financial statements, this has been classi f ied as a key veri fication item. 

For accounting policy regarding revenue recognit ion from Maxigen Biotech 

Inc., please see Note 4. 

The CPA understood and tested for the design and implementation of the 

revenue recognit ion accounting policy and internal  control ,  and inspected the 

contracts from Maxigen Biotech Inc. with the Company's top 10 cl ients to ensure 

whether accounting procedures and accounting policies for revenue recognit ion are 
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in l ine. And we conducted analysis to prove whether revenue recognit ion condit ions 

ful ly match regulations from accounting policies, and whether the t ime frame for 

revenue recognit ion is appropriate, based on historical experiences and recent sales 

condit ions. 

The responsibili ty of  the management and governance units for the parent 

company only f inancial statements 

 To ensure that the Individual Financial Statements do not contain material  

misstatements caused by fraud or error, the management level  is responsible for 

preparing prudent Individual Financial Statements in accordance with the 

"Regulations Governing the Preparation of Financial Reports by Securit ies Issuers" 

and to prepare and maintain necessary internal control procedures pertaining to the 

Individual Financial Statements. 

 In preparing the Individual Financial  Statements, the responsibi l i ty of 

management includes the assessment of the sustainabil i ty of Maxigen Biotech Inc.,  

disclosure of related matters, and the adoption of a going-concern accounting basis, 

unless the management intends to l iquidate Maxigen Biotech Inc., terminate the 

business, or no pract icable measures other than l iquidation or termination of the 

business can be taken. 

 The governance units (including supervisors) of Maxigen Biotech Inc. have the 

responsibi l i ty of supervising its financial report ing procedures. 

Responsibilities of  the CPAs in auditing the Individual Financial Statements 

 The purpose of the CPAs’ audit of the Individual Financial Statements is to 

obtain reasonable assurance for whether the Statements contain material 

misstatement due to fraud or error, and to provide an audit ing report.  "Reasonable 

assurance" refers to high levels of credibi l i ty; nevertheless, our audit ing work 

carried out according to GAAP may not guarantee that material misstatement wil l  be 

detected within the Individual Financial Statements. Misstatement could be caused 

by fraud or error.  If i t  could be reasonably anticipated that the the misstated 

individual amounts or aggregated sum could have influence over the economic 

decisions made by the users of the Individual Financial Statements, i t  wil l  be 

deemed as material.  

 The CPAs have uti l ized their professional judgment and maintained 

professional doubt when exercising audit ing work according to GAAP. The CPAs 

have also implemented the fol lowing procedures: 

1. Identi fied and evluated the risk of material misstatement due to fraud or error in 

the Individual Financial Statements; designed and carried out appropriate 

countermeasures for the evaluated risks; and obtained suff icient and 

appropriate evidence as the basis for their  audit opinion. The r isk of fraud is 
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l ikely to involve collusion, forgery, deliberate omission, false declaration or 

transcend internal  control, so the risk of improper expression of fraud is not 

higher than that caused by the wrong person. 

2. Obtained necessary knowledge about the internal control  mechanism that is 

closely related to audit ing work and designed the appropriate audit procedure 

without the intention to express any opinion about the validity of the internal 

control of Maxigen Biotech Inc. 

3. Evaluated the appropriateness of the accounting policies adopted by the 

management level and the reasonableness of i ts accounting work and relevant 

disclosures. 

4. Based on the audit evidence established, concluded on the appropriateness for the 

management to continue to adopt the same accounting basis and whether there 

was any signi ficant doubt about the capacity of Maxigen Biotech Inc. to remain 

in operation or whether there were any s igni f icant uncertainty regarding its 

condit ions. If the CPAs are of the opinion that material uncertainty exists 

within these matters or condit ions, the CPAs shall  remind the users of the 

Individual Financial Statements to pay attention to relevant disclosure in the 

Statements in their audit ing report , or to revise the audit opinion when such 

disclosure is inappropriate. The CPAs’ conclusion is based on the audit ing 

evidence obtained up to the date of the audit ing report . Nevertheless, future 

events or situations may lead to loss of operation of Maxigen Biotech Inc. 

5. Evaluate the overall  expression, structure and contents of the Individual 

Financial Statements (including relevant Notes), and whether the Individual 

Financial Statements fair ly present relevant transactions and items. 

6. Obtain suff icient and appropriate audit ing evidence for Maxigen Biotech Inc. 's  

internal formation of i ts individual financial information and express opinion 

on its Individual Financial Statements. The CPAs were responsible for guiding, 

supervising and executing the audit work for Maxigen Biotech Inc. and also 

establishing the auditor's opinion.  

The CPAs’ communications with the governance units include the planned audit ing 

scope and t imeframe and material audit ing finding (including signi ficant defects 

identi fied in the internal control during audit ing procedures).  

The CPAs have also provided the statement pertaining to the accounting firm's 

personnel under governance of independence to the governance unit , and 

communicated relations and other i tems ( including relevant protective measures) 

that could affect the CPAs’ independence. 

 In the communications between us and the company’s governing body, we have 

determined the key audit i tems from 2016 Individual Financial Statements of 
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Maxigen Biotech Inc. The CPAs have clearly indicated such matters in the audit  

report. Unless legal regulations prohibit the public disclosure of speci fic i tems, or 

in extremely rare cases, where the CPAs decided not to communicate speci fic i tems 

in the audit  report where it  could be reasonably anticipated that the negative effects 

of such disclosure would be greater than the public interest i t  brings forth. 

 
Deloitte & Touche Taiwan 
CPA Shu-Lin Liu 

  
CPA Chin-Chuan Shih 

 
 
 
 
Approval No. from Financial Supervisory 
Commission in R.O.C. 
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 Approval No. from the Securities and Futures 
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March 21, 2017 
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Maxigen Biotech Inc.  

Individual Balance Sheet 

Dec. 31, 2016 and 2015 

Unit : NT$1,000 

    31 December 2016  31 December 2015 
Code  Asset  Amount  %  Amount  % 

  Current Assets         
1100  Cash and cash equivalents (Note 4 and 6)    $ 79,397     7    $ 292,226     25 
1110  Financial assets at fair value through profit and loss – current 

(Note 4 and 7)     56,460     5     94,194     8 
1150  Notes Receivable (Note 4 and 9)     28,100     3     20,408     2 
1170  Accounts Receivable (Note 4, 5, and 9)     69,995     6     46,844     4 
1180  Accounts Receivable – related person (Note 4, 9, and 30)     24,316     2     14,192     1 
1200  Other Receivables (Note 4 and 9)     47     -     1,553     - 
130X  Inventory (Note 4, 5, and 10)     86,754     8     91,434     8 
1476  Other Financial Assets – current (Note 8)     201,600     18     132,234     11 
1479  Other Non-Current Assets (Note 11)     15,974     2     13,939     1 
11XX  Total Current Assets     562,643     51     707,024     60 
                       
  Non-Current Assets         
1550  Investment in equity method (Note 4 and 12)     10,809     1     -     - 
1600  Property, Plant & Equipment (Note 4, 13, and 31)     502,152     46     445,980     38 
1760  Net Real Estate Investment (Note 4 and 14)     9,014     1     9,045     1 
1780  Intangible Assets (Note 4 and 15)     4,171     1     2,995     1 
1840  Deferred Income Tax Assets (Note 4, 5, and 23)     2,000     -     2,290     - 
1920  Refundable Guarantee Deposits     2,162     -     2,594     - 
1975  Prepaid Pension – non-current (Note 4 and 19)     2,473     -     2,670     - 
15XX  Total Non-Current Assets     532,781     49     465,574     40 
                       
1XXX  Total Asset    $ 1,095,424     100    $ 1,172,598     100 
           

Code  Liability and Shareholder's Equity         
  Current liabilities         
2170  Accounts Payable (Note 16)    $ 33,580     3    $ 23,919     2 
2200  Other Payables (Note 17)     40,379     4     28,231     2 
2320  Long-term debt that will reach maturation in one year or within 

one business cycle (Note 18)     1,607     -     6,166     1 
2399  Other Current Liabilities (Note 17)     10,120     1     3,925     - 
21XX  Total Current Liabilities     85,686     8     62,241     5 
                       
  Non-Current liabilities         
2540  Long-term loans (Note 18)     14,877     2     64,874     6 
2635  Liabilities from preferred shares – non-current (Note 20)     209,723     19     208,063     18 
2645  Guarantee deposits     3,759     -     2,105     - 
2670  Other Non-Current Liabilities (Note 4 and 12)     -     -     5,460     - 
25XX  Total Non-current Liabilities     228,359     21     280,502     24 
                       
2XXX  Total Liabilities     314,045     29     342,743     29 
                       
  Equity (Note 21 and 25)         
3110  Common Shares     708,470     64     708,470     60 
  Capital Reserve         
3210  Capital reserve – share premium     112,535     10     175,898     15 
3271  Capital reserve – employee share options     1,660     -     1,660     - 
3272  Capital reserve – convertible bonds     6,801     1     6,801     1 
3200  Total Capital Reserve     120,996     11     184,359     16 
3300  Deficit yet to be compensated   (  12,491 )   (  1 )   (  63,363 )   (  5 ) 
3410  Conversion difference of financial statements of foreign 

operations   (  2,452 )     -     389     - 
3500  Treasury shares   (  33,144 )   (  3 )     -     - 
                       
3XXX  Total Equity     781,379     71     829,855     71 
                       
  Total Liabilities and Equity    $ 1,095,424     100    $ 1,172,598     100 
 

 

The attached Notes are parts of th is set of Individual Financial Statements.  

 

Chairman: Li-Teh Hsu    President: Song-Ching Chen    Accounting Supervisor: Yin-Chen Lee 
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Maxigen Biotech Inc. 

Individual Income Statement 

Jan. 1 to Dec. 31, 2016 and 2015 

Unit:  NT$1,000, except that 
Loss Per Share is calculated in NT$ 

    2016  2015 
Code    Amount  %  Amount  % 

  Operating Revenue (Note 4 and 
30)         

4100  Sales Revenue    $ 310,866     92    $ 259,428     100 
4800  Other operating revenue     26,349     8     884     - 
4000  Total Operating 

Revenue     337,215     100     260,312     100 
                       
  Operating Costs (Note 10)         
5110  Cost of Goods Sold     204,204     61     168,310     65 
                       
5900  Gross Profit     133,011     39     92,002     35 
                       
5910  Unrealized Sales Profit with 

Subsidiaries   (  2,156 )   (  1 )   (  2,656 )   (  1 ) 
                       
5920  Realized Sales profit with 

Subsidiaries     2,656     1     2,640     1 
                       
5950  Realized Gross Profit     133,511     39     91,986     35 
                       
  Operating Expenses (Note 22 

and 30)         
6100  Marketing Expenses     39,903     12     49,162     19 
6200  Administrative Expenses     52,518     15     50,173     19 
6300  R&D Expenses     36,259     11     48,744     19 
6000  Total Operating 

Expenses     128,680     38     148,079     57 
                       
6900  Operating interest (loss)     4,831     1   (  56,093 )   (  22 ) 
                       
  Non-operating revenue and 

costs (Note 7, 12, 22, and 26)         
7010  Other Income     3,857     1     3,947     2 
7020  Other interests and loss   (  943 )     -   (  2,749 )   (  1 ) 
7050  Financing Costs   (  4,814 )   (  2 )   (  2,263 )   (  1 ) 
7070  Amount of gain/losses 

from subsidiaries from 
adoption of equity 
method   (  14,890 )   (  4 )   (  4,905 )   (  2 ) 

7000  Total Non-operating 
Income and 
Expenses   (  16,790 )   (  5 )   (  5,970 )   (  2 ) 
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(Continued on next page) 
(Continued from previous page) 
 

    2016  2015 
Code    Amount  %  Amount  % 

7900  Net loss before tax   (  11,959 )   (  4 )   (  62,063 )   (  24 ) 
                       
7950  Income tax expense (Note 4 

and 23)   (  288 )     -   (  896 )     - 
                       
8200  Net loss for the period   (  12,247 )   (  4 )   (  62,959 )   (  24 ) 
                       
  Other comprehensive 

income/loss (Note 19 and 
21)         

  Items that will not be 
reclassified to profit or 
loss:         

8311  Remeasurements of 
defined benefit 
plans   (  244 )     -   (  404 )     - 

  Items that may be 
reclassified to profit or 
loss         

8361  Conversion 
difference of 
financial 
statements of 
foreign operations   (  2,841 )   (  1 )   (  45 )     - 

8300  Total other 
comprehensive 
income for the 
current period   (  3,085 )   (  1 )   (  449 )     - 

                       
8500  Total comprehensive income 

(loss) for the period   ($ 15,332 )   (  5 )   ($ 63,408 )   ( 24 ) 
                       
  Profit attributable to:         
8610  Owners of the Company   ($ 12,247 )   (  4 )   ($ 62,959 )   ( 24 ) 
                       
  Total comprehensive income 

(loss) attributable to:         
8710  Owners of the Company   ($ 15,332 )   (  5 )   ($ 63,408 )   (24 ) 
                       
  Loss per share (Note 24)         
  from continuing business         
9750  Basic   ($ 0.18 )     ($ 0.89 )   
9850  Diluted   ($ 0.18 )     ($ 0.89 )   
 

The attached Notes are parts of this set of Individual Financial Statements. 

Chairman: Li -Teh Hsu   President:  Song-Ching Chen   Account ing Supervisor:  Yin-Chen Lee 
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Maxigen  B io tech  Inc .  

Ind iv idua l  Sta tement  o f  Changes in  Equ i t y  

Jan .  1  to  Dec .  31 ,  2016  and  2015 

Un i t :  NT$1 ,000  

 

    Share Capital  

 

Capital Reserve    

Translation of 
foreign 

operations' 
financial 

statements  

 

 

C o d
e    S h a r e s  

Prepaid share 
capital  Issue premium  Share option 

Conversion of 
preferred 

shares  

Deficit yet to 
be 

compensated  
Exchange 
differences  

Treasury 
shares 

Total Equity 
A1  Balance as of 

Jan. 1, 
2015 

 

  $ 703,490    $ 500    $ 186,808    $ 5,205   $ -   ( $ 19,428 )    $ 434  

 
 
$        -   $ 877,009 

                                           
D1  Net Loss in 

this period 
 

   -     -     -     -    -  
  
 (  62,959 )     -  

 
   (62,959) 

                                           
D3  Other 

comprehen
sive 
profit/loss 
in 2015 

 

   -     -     -     -    -   (  404 )   (  45 )  

 

 (  449 ) 
                                           
J3  Issuance of 

convertible 
preferred 
shares 

 

   -     -            6,801      -     -  

 

   6,801 
                                           
N1  Compensation 

cost 
relating to 
share-base
d payment 

 

   -     -     -     211    -     -     -  

 

   211 
                                           
N1  Issuance of 

common 
shares 
from 
exercising 
of 
employee 
options 

 

   4,980   (  500)     8,518  
    
(   3,756)    -   -           -  

 

   9,242 
                                           
C11  Compensation 

for deficit 
from 
paid-in 
capital 
reserve 

 

   -     -   (  19,428)     -    -     19,428     -  

 
 
 
 
 
               - 

                                           
Z1  Balance as of 

Dec. 31, 
2015 

 

   708,470     -     175,898     1,660    6,801   (  63,363)     389  

 
           
          -    829,855 

                                           
D1  Net Loss in 

2016 
 

   -     -     -     -    -     ( 12,247)     -  
 

   (12,247) 
                                           
D3  Other 

comprehen
sive 
profit/loss 
in 2016 

 

   -           -     -     -  -     (   244)     (2,841)  

 

   ( 3,085) 
C11  Compensation 

for deficit 
from 
paid-in 
capital 
reserve 

 

             (63,363)              63,363       
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L1  Buy back of 
treasury 
shares 

 

   -     -          -    -          -  

 
 
   (33,144)               (33,144) 

                                           
L1  Buy back of 

treasury 
shares 

 

  $ 708,470    $ -    $ 112,355    $ 1,660   $ 6,801   ( $ 12,491 )    ($ 2,452)  

 
 
($ 33,144)   $ 781,379 

 

 

 

Th e a t tached  Notes  a re par ts  o f  th i s  set  o f  Ind i v idua l  Financ ia l  S ta tements .  

 

 

 

 

 

 

  

Cha i rman :  Li -Teh  Hsu       Pres id en t :  Song-Ch ing Chen      Accoun t ing Superv isor :  Yin -Ch en  Lee 
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Maxigen Biotech Inc. 

Individual Statement of Cash Flow 

Jan. 1 to Dec. 31, 2016 and 2015 

Unit:  NT$1,000 

C o d e    2016  2015 

  Net cash flow from operating activities     

A10000  Current net loss before tax   ($ 11,959 )   ($ 62,063 ) 

A20000  Adjustment items:     

A20100  Depreciation expense (including 

depreciation of real estate for 

investment)     16,429     11,359 

A20200  Amortization expense     1,423     853 

A20300  Bad debt (retransferred interest) 

expenses   (     1,571)     883 

A20900  Financing Cost     4,814     2,263 

A21200  Interest Income   (     2,317)   (     3,069) 

A21300  Dividend income   (     1,083)    (      427 ) 

A21900  Share-based payment 

remuneration cost     -     211 

A22400  Amount of gain/losses from 

subsidiary from adoption of 

equity method     14,890     4,905 

A22500  Loss (gain) on disposal and 

scraping of property, plant and 

equipment     3,609    (       33 ) 

A23900  Unrealized Sales Profit with 

Subsidiaries     2,156     2,656 

A24000  Realized Sales profit with 

Subsidiaries   (     2,656)    ( 2,640 ) 

A30000  Changes in assets and liabilities 

relating operating activities     

A31110  Financial assets at fair value 

through profit or loss     37,734    (   56,212 ) 

A31130  Notes receivable   (     7,692)     2,077 

A31150  Accounts Receivable   (   21,580)    ( 6,334 ) 

A31160  Accounts receivable – related 

parties   (    10,124)    (    5,168 ) 

A31180  Other Receivables     1,506    ( 878 ) 

A31200  Inventory     4,680    ( 9,476 ) 

A31230  Prepaid pension    ( 47 )    ( 60 ) 
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A31240  Other current assets    ( 2,631 )     5,616 

A32130  Notes payable     -    ( 719 ) 

A32150  Accounts payable     9,661     3,088 

A32180  Other Payables     2,656     4,202 

A32230  Other Current Liabilities     6,195    ( 2,390 ) 

A33000  Cash inflow (outflow) from operating 

activities     44,093    ( 111,356 ) 

A33100  Interest income received     2,317     3,209 

 

(Continued on next page) 

(Continued from previous page) 

 

C o d e    2016  2015 

A33200  Dividends received     1,083     427 

A33300  Interest paid    ( 1,009 )    ( 1,517 ) 

A33500  Income tax received     598     47 

AAAA   Net cash inflow (outflow) from 

operating activities     47,082    ( 109,190 ) 

             

  Cash flow from investment activities     

B01800  Acquisition of the investment using 

equity method    ( 33,500 )     - 

B06500  Increase in other financial assets    ( 226,366 )    ( 131,900 ) 

B06600  Decrease in other financial assets     157,000     396,955 

B02700  Acquisition of property, plant and 

equipment    ( 68,834 )    ( 126,260 ) 

B02800  Disposal of property, plant and 

equipment     2     34 

B04500  Acquisition of intangible asset    ( 2,599 )    ( 980 ) 

B03700  Increases in refundable deposits    ( 4 )    ( 87 ) 

B03800  Decreases in guarantee deposits     436     239 

BBBB  Net cash inflow (outflow) of 

investing activities    ( 173,865 )     138,001 

             

  Cash flow from financing activities     

C01700  Repayment of long-term debt    ( 54,556 )    ( 6,006 ) 

C02800  Issuance of preferred shares debt     -     214,539 

C04800  Employees exercising share option     -     9,242 

C04900  Buy back of treasury shares    ( 33,144 )     - 

C03000  Increases in guarantee deposits     1,654     1,570 
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CCCC  Net cash inflow (outflow) from 

financing activities    ( 86,046 )     219,345 

             

EEEE  Increases (decreases) in cash and cash 

equivalents as of current period    ( 212,829 )     248,156 

             

E00100  Cash and cash equivalents at beginning of 

year     292,226     44,070 

             

E00200  Cash and cash equivalents at end of year    $ 79,397    $ 292,226 

 

 

The attached Notes are parts of this set of Individual Financial Statements. 

 

 

Chairman: Li -Teh Hsu   President:  Song-Ching Chen   Account ing Supervisor:  Yin-Chen Lee 
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Attachment 4 

Maxigen Biotech Inc. 
Comparison Table of the Articles of Association before and after the Amendments 

Articles before amendment Articles after amendment Description 

Article 3: The Company sets up its headquarter in New 

Taipei City. If necessary, the Company may 

set up branch offices domestically or abroad 

with a resolution by the Board of Directors. 

The establishment or termination of a branch 

office can only be proceeded with after 

resolution from the Board or approval from a 

governing institution has been received. 

Article 3: The Company sets up its headquarter in 

Taoyuan City. If necessary, it may set up 

branch offices domestically or abroad with a 

resolution by the Board of Directors. The 

establishment or termination of a branch 

office can only be proceeded with after 

resolution from the Board or approval from 

a governing institution has been received. 

Amended in accordance 

with the changes in the 

Company's address. 

 

Article 21: 

The Articles were first established on November 27, 

1998. 

 The first amendment was on May 2, 2000. 

The second amendment was on August 31, 2001. 

The third amendment was on July 29, 2002. 

The fourth amendment was on May 3, 2003. 

The fifth amendment was on September 25, 2003. 

The sixth amendment was on May 18, 2004. 

The seventh amendment was on June 24, 2005. 

The eighth amendment was on June 29, 2006. 

The ninth amendment was on January 19, 2007. 

The tenth amendment was on June 29, 2007. 

Article 21: 

The Articles were first established on November 27, 

1998. 

 The first amendment was on May 2, 2000. 

The second amendment was on August 31, 2001. 

The third amendment was on July 29, 2002. 

The fourth amendment was on May 3, 2003. 

The fifth amendment was on September 25, 2003. 

The sixth amendment was on May 18, 2004. 

The seventh amendment was on June 24, 2005. 

The eighth amendment was on June 29, 2006. 

The ninth amendment was on January 19, 2007. 

The tenth amendment was on June 29, 2007. 

Additional amendment 
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Articles before amendment Articles after amendment Description 

The eleventh amendment was on June 23, 2008. 

The twelfth amendment was on June 28, 2010. 

The thirteenth amendment was on May 25, 2011. 

The fourteenth amendment was on June 7, 2012. 

The fifteenth amendment was on June 22, 2015. 

The sixteenth amendment was on December 25, 2015. 

The seventeenth amendment was on June 24, 2016. 

The eleventh amendment was on June 23, 2008. 

The twelfth amendment was on June 28, 2010. 

The thirteenth amendment was on May 25, 2011. 

The fourteenth amendment was on June 7, 2012. 

The fifteenth amendment was on June 22, 2015. 

The sixteenth amendment was on December 25, 2015. 

The seventeenth amendment was on June 24, 2016. 

The eighteenth amendment was on June 26, 2017. 
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Maxigen Biotech Inc.                     Attachment 5 
Comparison Table of Amended Articles of Procedures for Acquisition or Disposal of Assets 

before and after Amendments 
Sequence 

Number of the 

Article 

Articles before amendment Sequence 

Number 

of the 

Article 

Articles after amendment Note 

Article 9 Clause 2 of the Procedures. Appraisal Report from 
Expert 
If the transaction amount for the Company’s 
acquisition or disposal of the real estate or equipment 
other than equipment that is traded with the 
government institutions, manufactured on the 
self-owned lands or leased lands, or equipment 
acquired or disposed for operation purpose is 20% of 
the Company’s paid-in capital or NT$300 million or 
more, an appraisal report issued by a professional 
appraiser shall be obtained prior to the event and the 
following conditions shall be met: Omitted. 

Article 9 2. Appraisal Report from Expert 
Except transactions with government agencies, 
contracting third parties to construct on land owned or 
rented by the Company, or acquisition of equipment for 
operation purpose, for acquisition or disposal of real 
estate or equipment by the Company whose amount 
reaches 20% of the Company's paid-in capital or NT$300 
million, an appraisal report issued by Professional 
Appraiser shall be obtained prior to the Date of the Event 
and the following provisions shall be complied with: 
Omitted. 

Amended 

in 

accordance 

with legal 

regulations 

Article 10 1. When the Company intends to acquire or dispose of 
real estate from or to a related party, or when it intends 
to acquire or dispose of assets other than real estate  
from or to a related party, and the transaction amount 
exceeds 20% or more of paid-in capital, 10% or more 
of the company's total assets, or NT$300 million or 
above (except in trading of government bonds or 
bonds under repurchase and resale agreements, or 
subscription or redemption of domestic currency 
market funds), the Company may not proceed to enter 

Article 

10 

1. When the Company intends to acquire or dispose of 
real estate from or to a related party, or when it intends to 
acquire or dispose of assets other than real estate from or 
to a related party and the transaction amount exceeds 20% 
or more of paid-in capital, 10% or more of the Company's 
total assets, or NT$300 million or above (except in 
trading of government bonds or bonds under repurchase 
and resale agreements, or subscription or repurchase of 
currency market funds issued by domestic securities 
investment trust enterprises), the Company may not enter 

Amended 

in 

accordance 

with legal 

regulations 
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Sequence 

Number of the 

Article 

Articles before amendment Sequence 

Number 

of the 

Article 

Articles after amendment Note 

into a transaction contract or make payment until the 
following matters have been approved by the Board of 
Directors and Supervisors: 
The following is omitted 

into a transaction contract or make payment until the 
following matters have been approved by the Board of 
directors and Supervisors: 
The following is omitted 

Article 11 2. Opinion from Expert 
(3) Where the Company acquires or disposes of 
memberships or intangible assets and the transaction 
amount reaches 20 percent or more of the Company's 
paid-in capital or NT$300 million or more, except in 
transactions with a government institution, the 
Company shall engage a certified public accountant 
prior to the date of occurrence of the event to render 
an opinion on the reasonableness of the transaction 
price. The CPA shall comply with the provisions of 
Statement of Auditing Standards No. 20 published by 
the ARDF. 

Article 11 2. Opinion from Expert 
(3) Where the Company acquires or disposes of 
memberships or intangible assets and the transaction 
amount reaches 20 percent or more of the Company's 
paid-in capital or NT$300 million or more, except in 
transactions with a government agency, the Company 
shall engage a certified public accountant prior to the date 
of occurrence of the event to render an opinion on the 
reasonableness of the transaction price. The CPA shall 
comply with the provisions of Statement of Auditing 
Standards No. 20 published by the ARDF. 

Amended 

in 

accordance 

with legal 

regulations 

Article 14 2. Opinion from Expert 
With respect of the Company’s merger, separation, 
acquisition or share transfer, the Company shall 
engage a certified public accountant, lawyer or 
securities underwriter to express opinions on 
reasonableness of the exchange ratio, acquisition price 
or cash or other properties allocated to the 
shareholders, and submit to the Board of Directors for 
discussion and adoption. 
 

Article 

14 

2. Opinion from Expert 
With respect of the Company’s merger, separation, 
acquisition or share transfer, the Company shall engage a 
certified public accountant, lawyer or securities 
underwriter to express opinions on reasonableness of the 
exchange ratio, acquisition price or cash or other 
properties allocated to the shareholders, and submit to the 
Board of Directors for discussion and adoption. However, 
if the intended merger is with a subsidiary whose 
outstanding shares or total capital is directly or indirectly 

Amended 

in 

accordance 

with legal 

regulations 
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Sequence 

Number of the 

Article 

Articles before amendment Sequence 

Number 

of the 

Article 

Articles after amendment Note 

wholly owned by the Company or the merger is between 
subsidiaries whose outstanding shares or total capital is 
directly or indirectly wholly owned by the Company, the 
aforementioned expert's opinion may be exempted. 

Article 15 (1) For acquisition or disposal of real estate from or to 
a related party, or acquisition or disposal of assets 
other than real estate from or to a related party and the 
transaction amount reaches 20 percent of the 
Company's paid-in capital or more, 10 percent of the 
company's total assets or more, or NT$300 million or 
more. Provided, this shall not apply to trading of 
government bonds or bonds under repurchase and 
reverse repurchase agreements, or subscription or 
redemption of domestic money market funds. 

 
(4) Asset trading, claims disposed by financial 
institutions and investments in the mainland Chinese 
area with transaction amounts achieving 20% of the 
Company's paid-in capital or more or NT$300 million 
or more, besides those mentioned in above clauses (1) 
to (3). Provided, this shall not apply to the following 
circumstances: 
1. Trading of government bonds. 
2. Securities traded by investment professionals on 
foreign or domestic securities exchanges or 
over-the-counter markets, or subscription of securities 

Article 

15 

(1) For acquisition or disposal of real estate from or to a 
related party, or acquisition or disposal of assets other 
than real estate from or to a related party and the 
transaction amount reaches 20 percent of the Company's 
paid-in capital or more, 10 percent of the company's total 
assets or more, or NT$300 million or more. Provided, this 
shall not apply to trading of government bonds or bonds 
under repurchase and reverse repurchase agreements, or 
subscription or repurchase of money market funds issued 
by domestic securities investment trust enterprises. 
(4) The transaction is an acquisition or disposal of 
operating equipment, the counterparty is not a related 
party and the transaction amount reaches one of the 
following thresholds: 
1. Transaction of NT$500 million or more for public 
companies with paid-in capital less than NT$10 billion. 
2. Transaction of NT$1 billion or more for public 
companies with paid-in capital of NT$10 billion or more. 
(5) Where the Company operating construction business 
acquires or disposes of real property for construction use, 
the trading counterparty is not a related party, and the 
transaction amount reaches NT$500 million or more. 

Amended 

in 

accordance 

with legal 

regulations 
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Sequence 

Number of the 

Article 

Articles before amendment Sequence 

Number 

of the 

Article 

Articles after amendment Note 

by a securities firm, either in the primary market or in 
accordance with relevant regulations. 
3. Trading of bonds under repurchase/resale 
agreements, or subscription or redemption of domestic 
money market funds. 
4. Where the type of assets acquired or disposed of is 
equipment for business use, the trading counterparty is 
not a related party, and the transaction amount is less 
than NT$500 million. 
5. Acquisition or disposal by the Company in the 
construction business of real property for construction 
use, where the trading counterparty is not a related 
party, and the transaction amount is less than NT$500 
million. 
6. The real property is acquired through contracting 
third parties to construct on land owned or rented by 
the Company, signing of a joint development contract 
with a related party, or through engaging a related 
party to build real property, in which case the 
transaction amount is less than NT$500 million. 

 
 
 
 

 
 

(6) Where land is acquired under an arrangement on 
engaging others to build on the Company's own land, 
engaging others to build on rented land, joint construction 
and allocation of housing units, joint construction and 
allocation of ownership percentages, or joint construction 
and separate sale, and the amount the Company expects to 
invest in the transaction reaches NT$500 million or more. 
(7) Where an asset transaction other than any of those 
referred to in the preceding six subparagraphs, a disposal 
of receivables by a financial institution, or an investment 
in the mainland China area reaches 20 percent or more of 
the Company's paid-in capital or NT$300 million or 
above. Provided, this shall not apply to the following 
circumstances: 
1. Trading of government bonds. 
2. Securities traded by investment professionals on 
foreign or domestic securities exchanges or 
over-the-counter markets, or subscription of common 
corporate bonds and non-equity-linked common financial 
bonds offered in the primary market domestically, or 
subscription by securities firms having the need because 
of acting as underwriters or recommending securities 
firms for emerging companies in accordance with the 
TPEx regulations. 
3. Trading of bonds under repurchase/resale agreements, 
or subscription or repurchase of money market funds 
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Sequence 

Number of the 

Article 

Articles before amendment Sequence 

Number 

of the 

Article 

Articles after amendment Note 

 
 
3. When the Company makes an error or omission in 
an item required by regulations to be publicly 
announced, all the items shall be properly corrected 
and publicly announced in entirety. 

issued by domestic securities investment trust enterprises. 
 
3. When the Company makes an error or omission in an 
item required by regulations to be publicly announced, all 
the items shall be properly corrected and publicly 
announced in entirety within two days upon knowledge of 
its error or omission. 

Article 20 The Procedures were first established on May 2, 2000. 

The first amendment was on June 2, 2002. 

The second amendment was on May 3, 2003. 

The third amendment was on June 28, 2010. 

The fourth amendment was on June 7, 2012. 

The fifth amendment was on June 16, 2014. 

Article 

20 

The Procedures were first established on May 2, 2000. 

The first amendment was on June 2, 2002. 

The second amendment was on May 3, 2003. 

The third amendment was on June 28, 2010. 

The fourth amendment was on June 7, 2012. 

The fifth amendment was on June 16, 2014. 

The sixth amendment was on June 26, 2017. 

Additional 

amendment 

 

 

 

 

 

 

 

Attachment 6 

List of Nominees for Independent Directors 
Nominee Education Major Experiences Positions Currently Held in Other Current 
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Companies Shareholding 

in the 

Company 

Si-Tang Deng Bachelor of Business 

Administration, National 

Taiwan University 

Master of Public Finance, 

Department of Public 

Finance, National Chengchi 

University 

1. Associate Professor, Soochow 

University (current role) 

2. Senior Consultant, EY Taiwan 

3. Partner, EY Taiwan 

4. CEO, EY Taiwan 

5. Partner, Zhongguo Gongshang 

Accounting Firm 

6. Lecturer, National Taipei University of 

Business & Fu Jen Catholic University 

Independent Director, Ten Ren Tea 

Co., Ltd. 

Independent Director, Cayman 

Tung Ling Industrial Co., Ltd. 

Independent Director, ProLight 

Opto Technology Corporation 

0 Shares 

Shi-Hsiung 

Deng 

M.D., School of Medicine, 

National Taiwan University 
1. President, Taiwan Catholic Long Term 

Care Institution Association (current role) 

2. CEO, Taiwan Catholic Foundation of 

Alzheimer's Disease and Related 

Dementia (current role) 

3. CEO, Cardinal Shan Foundation 

(current role) 

4. Superintendent, Cardinal Tien Hospital 

5. Executive Vice Superintendent, Vice 

Superintendent of R&D, Vice 

Superintendent of Health Care, Cardinal 

None 0 Shares 



- 43 - 

Tien Hospital 

6. Superintendent, Yongho Branch of 

Cardinal Tien Hospital 

7. Attending Physician, Radiology Dept., 

NTU Hospital; Lecturer, NTU Medical 

School 

8. Visiting Assistant Professor, Radiology 

Div., UCLA Medical Center 

 


